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Commercial Investments strong to the end of 2016

Written by Su-Lin Tan| Australian Financial Review | Wednesday 7th December, 2016

U nfl ag g I n g I nveStO r e nth U S I aS m an d a cheeky $10 bid dominated Burgess Rawson'’s final Sydney commercial auction for the year on Tuesday, with nearly 70 per cent of the 30 properties on offer sold under the hammer.

There was spirited bidding by MU =8N 0= e e manages sper fn an ity st vestorsacross  poroto of pl saons, ettt pubs an govertment enaned asets i NSW, Queensiand, ACT nd
IS0

Western Australia. A unique parcel of six properties occupied by optomeTrists afSo was scooped up.

An average net yield Of 6.1 per Cent was achieved across the 20 properties sold.
“Property still presents as a Very SAfe oo eugs ravson recor bean ventrato s “End ofearnerests ae il ron,wit people g o ick up ssets oeor e year coses”

R eg U |ar B U rg eSS R aWSO n Cl I e nt Le 0 Tsekos’ cheeky $10 incremental bid at the end of the auction of the Iron Horse Hotel at 325-329 Main Road, Cardiff, in Newcastle saw him win the property for $14,800,010 and a good laugh
0

from the Z00-strong crowd.

The 1861 square-metre pub is leased to the ALH Group until 2032 with options. It comes with a drive-through BWS liquor outlet.

It was the highest-priced sale Of the i conesesby ree swongders,incuing wr ekos.
“The market IS Stl” a.” rlght,” Mr Tsekos said. “Especially for long-term leases.”

H 1N 1
The standout auction was the “irreplaceable’ s s miionsue ora krc ouetatass pcitc Highway, rarmon, seven komeres nortof he yainey CED. The et ield sk o he saie —and h st in

the auction — was 3.96 per cent.

K FC h aS OCC U p I ed th e S Ite fO r 48 years and has another 20-year lease in place with options.

Another strong sale was the XO Cafe yenses n symeys ceo, wien o fors2.21 mion at ettt .46 per cen
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