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Budget plan will allow retirees to save profits from house sales without paying tax

Kathryn welling

RETIRED paople who own
their home may be able to
=1l up, buy scmething
smaller and put some casl
into superanmantion witd-
onlt attracting tax.

The move was fagged in
last night's Federal Budged
and, if passad by the Senabe,
will encolliaps relrees o
sell large family homes
kmowing they can protect
the money they maks from
thesale.

Couples who downsize by
elling thelr home will have
X EXemptions N Superaln-
mmation, They will be able to
pat more than the §100 0600
cap into supar withowt pagy-
ing eo and can have a high-

ar mmount in super aligible
for tax-free sarnings.

The norihem beaches has
a high propordon of redred
people living in lage family
homes, Marraboon, for ox-
amiple, has 27 per cant of its
population aged over &5,

Palm Beach has 26 per cent
and Oodficrd Falls has 57 per
cent of bis populadon of re-
riremen & ags,

& wave of family homes
hitting the market will give
the next generation of by-
ars more choloe.

Apent Nina Solkolov, of
Fine and Country Avalon
Beach, said the former Pit-
water local governinent
aren had a large number of
retlress in large propertes
Wl were Kaen o dowmnslze,

“They are active retirees
who want to stay in the aroa,
They don't want to lose
friendships., are wery in-
valved in their communiny
and are looking for proper-
tles they can lock and leave
while they travel.” she said

In addition. there are
many families keen tobuy a
larpe farndly lome, Ms Sako-
low sadd,

“For the last 18 months a
lot of buyers hawve bean
chasing agents for a house
bacausa they can’t find

somiething suitable or they
harva missed ont,” she said
There are also many fam-
ilias who have sold and who
are now renting in the Ava-

B 1 Buyers have been
chasing agents for

a house because they
can't find something
sultable

Evtate agent Nina Sokoloy

lon Beach area loolking for a
houise vo by, she said.

On Sanarday, one of the
last classic beach houses n
Avalon Beach was aue-
tioned. The cottage at 554
Barrenjoey Rd scld for
$1.85 million to nvestors.
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